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New York State Bridge Authority Finance Committee
Meeting Minutes of March 21, 2013

The New York State Bridge Authority’s Finance Committee met at the Authority’s Headqﬁarters
in Highland, New York, at 3:31 p.m. on March 21, 2013.

In addition to Finance Committee Chairman Roderick Dressel, Committee members Richard
Gerentine and Joseph Ramaglia, those in attendance were as follows:

Roger Higgins

C. Vane Lashua

Joseph Ruggiero

Brian Bushek

Carl G. Whitbeck, Jr., Esq.

Upon a motion made by Chairman Dressel and seconded by Mr. Ramaglia the minutes of the
January 31, 2013 meeting was approved unanimously.

As Committee agendas were the same, the Audit Committee and Finance Committee conducted
their meetings in concert.

A report was made by John Rizzo, partner with Toski & Co., summarizing the letter titled report
to the Board from his firm related to the 2012 annual report and preparation of the report for the
Authority. Mr. Rizzo reviewed the roles and responsibilities of the Auditor and Management in
the preparation of the report and summarized relevant accounting changes associated with GASB
for 2012. Mr. Rizzo reported that there were no disagreements with management related to the
report. Mr. Rizzo concluded that it is the opinion of Toski & Co. that the financial statements
present fairly, in all material respects, the financial position and its cash flows for the years then
ended December 31, 2012 and 2011, in accordance with accounting principles generally accepted
in the United State of America. Mr. Bushek also said it is to be sent to the Governor (Authority
Budget Office) and the Comptrollers Office through “PARIS” (Public Authority Reporting
Information System) and the ranking majority and minority members of the Senate Finance and
Assembly Ways and Means Committees. ‘

Upon a motion made by Chairman Dressel, seconded by Mr. Ramaglia, the 2012 Annual Reports
from Toski & Co. was accepted unanimously.

Mr. Bushek reported on a requirement of the Federal Grants the Authority has drawn funds from
during 2011 and 2012 is to perform an OMB Circular A-133 Single Audit. Toski & Co. had
completed the audit and found the Authority complied with all requirements under OMB Circular

A-133.



Upon a motion made by Chairman Dressel, seconded by Mr. Higgins, the Single Audit Report
was accepted unanimously.

Mr. Bushek reviewed the Annual Report per section 2800 Public Authorities law and said it is to
be sent to the Governor (Authority Budget Office) and the Comptrollers Office through “PARIS”
(Public Authority Reporting Information System) and the ranking majority and minority
members of the Senate Finance and Assembly Ways and Means Committees.

Upon a motion made by Mr. Lashua, seconded by Mr. Ramaglia, the Annual Report Per Section
2800 Public Authorities Law was accepted unanimously and will be sent to the full Board with

both Committees’ recommendation for adoption.

Mr. Bushek reviewed the 2012 Public Authorities Law Annual Investment Report and said it is
to be sent to the Governor (Authority Budget Office) and the Comptrollers Office through
“PARIS” (Public Authority Reporting Information System) and the ranking majority and
minority members of the Senate Finance and Assembly Ways and Means Committees.

Upon a motion made by Mr. Higgins, seconded by Mr. Ramaglia, the 2012 Public Authorities
Law Annual Investment Report was accepted unanimously and will be sent to the full Board with
both Committees’ recommendation for adoption.

Having no other business, the meeting adjourned at 3:07 pm.
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NEW YORK STATE BRIDGE AUTHORITY

*FOR HISTORICAL COMPARISON PURPOSES ONLY.

Balance Sheet
December 31, 2012
(Dollars)
: *ASSETS*

CASH AND INVESTMENTS
Construction Fund.........ccceereeeremiveevenssvesressneraens 86,200,900.06
Insirance Fund.c..qc. i 8,961,358.40
Debt Service Fund........c.cccooeeevrnsenienneniernereens 9,262,739.27
‘Debt Service Reserve Fund.........ccoeeeevvervevevnrnene 11,332,497.24
Maintenance Reserve Fund........ccccovevvvevecverennnnen. 17,570,993.87
Operating Fund..........oceeecsennnesnsinsienssseesassisianss 1,571,965.73
Deposit w/ Paying Agent.......ccovenerererrcresrncrenas © 0.00 .
Revenue Fupd ................................................... 2,232,286.92. 137,132,741.49
FIXED CAPITAL
Headquarters......coeeveerermsnnveresnnseniessesssienene 620,131.31
Rip Van Winkle Bridge.......ccocoovvvcnnciereiencccnnanns 2,662,601.51
Kingston-Rhinecliff Bridge..........cccocenrmrrnrereenene 20,545,985.92
Walkway Over The Hudson......ccocveeerererrnrvernnn. 29,437,960.05
Mid-Hudson Bridge..........cernsrermeermicenrecriessresnens 14,440,623.57
Newburgh-Beacon Bridge........ccoeveevveveiereerenne 44,465,743.17 :
Bear Mountain Bridge:......cccveeervvieereeneereereerernns 5,146,984.71 117,320,030.24
PREPAID AND DEFERRED ASSETS
Prepaid ASSELS......ccecermiceiiiiiiiiiicssnrenes 1,243,096.44
Deferted Charges. .o 0.00 1,243,096.44
NET EQUIPMENT.......ccccveireercrecenenieenenees 1,522,093.86
ACCOUNTS RECEIVABLE.......ccccocivvivieenann. 2,097,808.20

TOTAL ASSETS 259,315,770.23

*LIABILITIES AND FUND BALANCES*

Bonds Outstanding .o 122,735,000.00
Accrued Interest Payable on Bonds........cccovevvnene 18,244,830.30
Accts Payable and Related Accruals.......... uswssenss 3,068,285.14
Accrued Salaries and Related Accruals................ -38,332.88
Accrued Retirees Health Insurance...........coeveenees 18,419,578.00
Accrued Compensated Absences..........cceeveevins 663,061.32
Deferred Bond Reaquisition........cocciciccinninnnne 140,889.09
Funded Reserves from BDF'S..................c.elL 75,040,124.09
Fund Balances January 1, 2012........cccccoevenrennee 17,624,823.57
Net Addition to Reserves as of 12/31/12............ 3,417,511.60 21,042,335.17
TOTAL LIABILITIES AND FUND BALANCES ~ 259,315,770.23
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NEW YORK STATE BRIDGE AUTHORITY
STATEMENT OF REVENUE AND EXPENSE
TWELVE MONTHS ENDING DECEMBER 31, 2012

(DOLLARS)

REVENUES:

Toll RevenBe. ..o sssisasssass gusssorssmsssssasiussusrasssshsssbass 53,822,279.27

IsitEreat IHEONIe. vmninlinainia s 449,730.11

MisceHARCODSTRECEIPE v nwmihismaminsssocipsissiim: ' 1,788,764.99

RECOVeries. . usummsnnn oL, T — 0.00

Gain or Loss on Disposal of Equipment................ - 0.00
T 18] RTINS o rrsloneniisie i it AR B S ' -56,060,774.37
OPERATING EXPENSES: | |

AdMInIStration......ceeveeerereeresieereneesesietsssensseeseeeens .5,654,327.62

OperatiONS: s:vsaosumspmsbsemms sk 13,227,612.56

Engineering and Maintenance.............cccceevvevrinrsicennne. 7,816,792.16

Capital Project Salary OffSet i -788,568.59

Capital Project Equipment Usage.........cc.ccceveuenneen -252,165.66

Depreciation Equip/Buildings........ooovevvvvvvvrivvvvrennns 2,486,865.95
Total Operating BXpEnses..q s nrarmmsaessssmmmi v 28,144,864.04
REHABILITATION, RECONSTRUCTION AND :

EXTRAORDINARY BRIDGE REPAIRS.........ccccun.. 20,678,431.14
DEBT SERVICE:

Interest on Bonds........ R L SR A W LRPON i pra ' 2,925,461.26

Service Fee on Debt ISSUE.....cocovvvreeeriiiiicccerieeier e, 2,000.00

Bond Tssuance Costsi..s cvsevrssvvnsssunspsmivavsssss 1,364,363.70

T0ta] DEDt SEIVICE.vvrvvrvrrresesresreesssseesesssesernsssessersessesses 4,291,824.96

Arbitfage Rebate EXPense.......couvueencerrmniversuneeenunecn. - -471,857.37
NET BOND ISSUANCE COSTS coivnvmmuinsas 0.00
TOTAL AUTHORITY EXPENSES.......cccccommrereirenne. - 52,643,262.77

NET ADDITION TO AUTHORITY RESERVES....... 3,417,511.60




NEW YORK STATE BRIDGE AUTHORITY

TRAFFIC & REVENUE COMPARISON REPORT 2012 - 2011

12 MONTHS: JANUARY - DECEMBER 2012

% CHG

TRAFFIC 2012 % 2011 % +(-)
RIP VAN WINKLE 5,307,900 - 9.09% 5,206,968 8.96% 100,932 1.94%
KINGSTON-RHINECLIFF 7,711,134 13.21% 7,757,238 13.35% (46,104) -0.59%
MID-HUDSON 13,785,044 23.62% 13,743,605 23.65% 41,439 0.30%
NEWBURGH-BEACON 24,682,092 42.29% 24,728,728 42.55% (46,636) -0.19%
BEAR MOUNTAIN 6,875,130 11.78% 6,675,892 11.49% 199,238 2.98%
58,361,300 100.00% 58,112,431 100.00% . 248,869 0.43%
REVENUE 2012 Y% 2011 % + (- -) % CHG
RIP VAN WINKLE $ 4,330,274 - 8.05% $ 2,957,143 7.94% $ 1,373,131 46.43%
KINGSTON-RHINECLIFF $ 5,711,642 10.61% $ 4,050,269 10.88% $ 1,661,373 41.02%
MID-HUDSON $ 10,061,013 18.69% $ 6,881,123 18.48% $ 3,179,890 46.21%
NEWBURGH-BEACON $ 28,783,051 53.48% $ 19,899,262 53.43% $ 8,883,789 44.64%
BEAR MOUNTAIN $ 4,936,299 9.17% $ 3,453,916 9.27% $ 1,482,383 © 42.92%
$ 53,822,279 100.00% $ 37,241,713 100.00% $ 16,580,566 44.52%
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PREPARED BY: DANIEL PASSES
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