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New York State Bridge Authority Audit Committee
Meeting Minutes of March 21, 2013

The New York State Bridge Authority’s Audit Committee met at the Authority’s Headquarters in
Highland, New York, at 3:31 p.m. on March 21, 2013.

In addition to Audit Committee Committee members C. Vane Lashua and Roger P. Higgins,
those in attendance included:

Roderick O. Dressel
Richard Gerentine

Joseph Ramaglia

Joseph Ruggiero

Brian Bushek

Carl G. Whitbeck, Jr., Esq.

Upon a motion made by Mr. Higgins and seconded by Mr. Lashua the minutes of the December
20, 2012 meeting was approved unanimously.

As Committee agendas were the same, the Audit Committee and Finance Committee conducted
their meetings in concert.

A report was made by John RIZZO partner with Toski & Co. , summarizing the letter titled report
to the Board from his firm related to the 2012 annual report and preparation of the report for the
Authority. Mr. Rizzo reviewed the roles and responsibilities of the Auditor and Management in
the preparation of the report and summarized relevant accounting changes associated with GASB
for 2012. Mr. Rizzo reported that there were no disagreements with management related to the
report. Mr. Rizzo concluded that it is the opinion of Toski & Co. that the financial statements
present fairly, in all material respects, the financial position and its cash flows for the years then
ended December 31, 2012 and 2011, in accordance with accounting principles generally accepted
in the United State of America. Mr. Bushek also said it is to be sent to the Governor (Authority
Budget Office) and the Comptrollers Office through “PARIS” (Public Authority Reporting
Information System) and the ranking majority and minority members of the Senate Flnance and

Assembly Ways and Means Committees.

Upon a motion made by Chairman Dressel, seconded by Mr. Ramaglia, the 2012 Annual Reports
from Toski & Co. was accepted unanimously.

Mr. Bushek reported on a requirement of the Federal Grants the Authority has drawn funds from
during 2011 and 2012 is to perform an OMB Circular A-133 Single Audit. Toski & Co. had
completed the audit and found the Authority complied with all requirements under OMB Circular

A-133.



Upon a motion made by Chairman Dressel, seconded by Mr. Higgins, the Single Audit Report
was accepted unanimously.

Mr. Bushek reviewed the Annual Report per section 2800 Public Authorities law and said it is to
be sent to the Governor (Authority Budget Office) and the Comptrollers Office through “PARIS”
(Public Authority Reporting Information System) and the ranking majority and minority
members of the Senate Finance and Assembly Ways and Means Committees.

Upon a motion made by Mr. Lashua, seconded by Mr. Ramaglia, the Annual Report Per Section
2800 Public Authorities Law was accepted unanimously and will be sent to the full Board with

both Committees’ recommendation for adoption.

Mr. Bushek reviewed the 2012 Public Authorities Law Annual Investment Report and said it is
to be sent to the Governor (Authority Budget Office) and the Comptrollers Office through
“PARIS” (Public Authority Reporting Information System) and the ranking majority and
minority members of the Senate Finance and Assembly Ways and Means Committees.

Upon a motion made by Mr. Higgins, seconded by Mr. Ramaglia, the 2012 Public Authorities
Law Annual Investment Report was accepted unanimously and will be sent to the full Board with
both Committees’ recommendation for adoption. ’

Mr. Bushek reviewed the Trononi, Segarra & Associates Internal Auditor Report and stated that
the report covers the 2012 portion of the three year audit plan previously submitted to the Audit
Committee. The report reflected the findings identified within the overall scope of the 2012
assessment. Specifically reviewed were: Toll Collection & Revenues (TCR), Fixed Asset
Acquisition, Inventory, and Disposal (FA), Personnel, Payroll and Benefits (PP), and Cash
Management and Investments (CM). Mr. Bushek noted that for these four areas the Auditor
identified only two recommendations to strengthen the Authority’s controls, risks identified were
considered relatively minor and compensating controls existed. Implementation of measures to
address each of these items has been or will be quickly implemented. Confirmation of the
implementation of each recommendation will be provided to the Audit committee prior to June

2013,

Upon a motion made by Mr. Higgins, seconded by Mr. Lashua, the Trononi, Segarra &
Associates Internal Auditor Report was accepted unanimously.

Having no other business, the meeting adjourned at 3:50 pm.
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NEW YORK STATE BRIDGE AUTHORITY

Balance Sheet
December 31, 2012
(Dollars)
*ASSETS*

CASH AND INVESTMENTS
Construction Fund..............c.... iikunaseninnrssssasnass 86,200,900.06
Insurance Fund.......... Bl rmesanpnilssns 8,961,358.40
Debt Service Fund.v.si s 9,262,739.27
Debt Service Reserve Fund.........occveevenccecnnnnens 11,332,497.24
Maintenance Reserve Fund.........ccccveuvvreevernernenee 17,570,993.87
Operating FUnd.....osiwmsvsimiosmi s 1,571,965.73
Deposit w/ Paying Agent........ccevverreenenvriranees - 0.00 ;
Revenue Fund..........oeueeenveermnreiissiessesnsssennns 2,232,286.92 137,132,741.49
FIXED CAPITAL
Headquarters. s nnnnnmgninbinang 620,131.31
Rip Van Winkle Bridge.........ccccovvvvuenvnn. sssmpenints 2,662,601.51
Kingston-Rhinecliff Bridge........coevevinirierrinirans 20,545,985.92
Walkway Over The Hudson........cccocevervvervrienne 29,437,960.05
Mid-Hudson Bridge......c.coveerereeniioeninnreeresreerennns 14,440,623.57
Newburgh-Beacon Bridge........cocoorvevcenirieeivienens 44,465,743.17 s
Bear Mountain Bridge:..........ouwverrememeessseerccrennes 5,146,984.71 - 117,320,030.24
PREPAID AND DEFERRED ASSETS 2
el s e e o L 1,243,096.44
Deferred Charges......oovveenmnmmesiresnereessennnenns 0.00 1,243,096.44
KET EOUITMENT. sy o 1,522,093.86
ACCOUNTS RECEIVABLE........ccoovevrereerirranns 2,097,808.20

TOTAL ASSETS 259,315,770.23

*LIABILITIES AND FUND BALANCES*

Bonds Outstanding......c.occeveeermeereneesicnieceseasesnnns 122,735,000.00
Accrued Interest Payable on Bonds.......... SRR 18,244,830.30
Accts Payable and Related Accruals.................... 3,068,285.14
Accrued Salaries and Related Accruals................ -38,332.88
Accrued Retirees Health Insurance...................... 18,419,578.00
Accrued Compensated Absences........c.coveererrenne. 663,061.32
Deferred Bond Reaquisition.......ccoiivvececrisnnnes 140,889.09
Funded Reserves from BDF'S..........ccccvvvnninnn. 75,040,124.09
Fund Balances January 1, 2012........cceceieineenne 17,624,823.57
Net Addition to Reserves as of 12/31/12............ 13,417,511.60 21,042,335.17
TOTAL LIABILITIES AND FUND BALANCES ~ 259.315,770.23

*FOR HISTORICAL COMPARISON PURPOSES ONLY.




000 0TSYEBST | 96 8YLLS6'E S9'L80°TITT £9°86E 0Cr' 1 1LESEPLET 178L900°E 95 TIGLITEL e " asuadxg suonesado [eloL

000 86'81T LL'858'9F 6T'SEI’LE P 019°s 00°091°L £€°096°1€ TOEpeRE] e roremmerereessresssseegsuadyy Juawdmby
000 FE'062°68¢ 0E EPEPSES 0I'¥95°2€6 SO'TILEIS 86°LTL6IE ©STHPIT6] TOZ8T00L'E Ry sosuadxg 120
000 8E189°T1 T8STTL YO'I8LG 98'595°g 65°96€' 0¥ 0LE LY 60°186°88 R “+-s1teday] pUB 90UBLUIUIEN
000 S8'9P6'T 89°65Z°p1 ¥6'1268, $6'890°0 157995 OI'ISLLY £0°SIS P01 ! sjeuajely pue satjddng
000 000 000 000 000 00°0 8C°6LE 11" 856LS T~ g "T'S901AIAE [BUCISS3JOI
000 ¥9'6r1°8 8T'PEE'ST 6TE9LT1 © o 0I'SLO% LE8S6%6 ¥8165°T TPTLYLY el 20UEBINSU] UCjesuadio) SINI0M
Ocvc . Oo.c T Oc.c Oonc OQ.O oo-o Ooc ) OO.Q ........................ ............t........UUﬂgm—,—H ﬂﬁmﬂhﬂEE‘UU
000 78'759°6 PLPE0'TE TI0F LI SH'710°01 9Z°ZL8°01 0£'9€1°51 6LPLIYE . T senun Agnd
060 SESLE orIsz 80058 oL'16z LEe6T SETISSH EEE0O LB SR ST SO Ty s SO EOTUNTIION
00°0 000 000 000 C 000 00°0 000 000 Jyouag SI0AIAING
000 LO'8F9 65'7S8°T IL65L £4'955 TL6SL 06'0p6°T P'L1S9 "aduemsuy AJ[1qesiq
00°0 00°520°C 9 IPLY 0T 6Y1°L 000 00°295°c- 000 99'¢5L'6 “souemsu juswiojdwaun
00°0 L8PS 01 T9'€78°8C $9°0T€°01 PTPPOL 81°99€°01 0p'81L81 S6°L18°C8 " SUJ UOISIA, 79 [eIua seakordwy
000 £0'¥86V1T 16'6E6'79S . 9I'8I0'9HT LS'L96°181 $6'81L°08T IS T0E'961 ZI0£6'Y86°1 ! 2oueImSU] Yijesy ssakojdury
00°0 o' SE6'LE €9°S80°811 9€'6¥8°6S F0'655 Ty PLLTL'SY $9°ZI8'611 LY'696°CTY S P R reeAJIngsg [erog
00°0 06'186SS TTOST'181 LO'8TS'69 16°86L°8p . £6'9E5°TL LEPPEPRT 00°0bFTIL i swaIney ssakordurg
000 : 06'606'71S 89°LST6LS T $S0K0'86L STICTLYS TI'1E8°019 65P1T'E65° T LO'0GE'E89°S Salie[eg
. : ASNAIXT SNOLLVAAdO
0L'6£6°101 8°02¥"00T E5°6LY'SLE STI8T'LTS 6v'BII'6LY 11°825°0z€ 90°09€676°C T9LTEVSY'S "osuadx UORBNSIUIPY [E10]
000 7976551 T9°1SL'S 79'69v°T PP 1991 19°820°C 01'9€9°L 10710112 : sRRLTR R e sy asuadxy jswdmby
000 8pTel 08°sT1 $9'88C SS9LL 08611 £S°8LEOLY 08' 11T 1LY s sasuady 1y
000 8L°v69 8THVE'T [E:384 LY S¥9 ¥I0LL OF 140°Th gg'zlg'oy 00 e e sgiredoy] pUe 20URURJUIRI
000 62'8¢8 WHSh'y I7'219°C PIVOIT 89°CEFT 18'96€°F1 ST0p8'ST [eu=jepy pue safjddng
000 000 000 ) 000 000 000 95'$81°PbE 95°S81PPE = '$301A198 |BUOISSIJOI]
000 o't £6°ZSY SHO1E ¥6'S5T 08051 €9°6LLT 15°866'C & souemsu uokesuadwo)) s10M
0L'6£6°101 £8'F9F'L0T SE6F9' 1T T9°ESTTTT £ELI6E9T £9°605'8T1 WSTLLE 826SEERI]L 0UBINSU] [BIOIDIILOD)
000 LL'OLS'] 1516882 0L'ELO'6T 08°856°01 TISEL'IT 79'LT9°0¢ T6'951°821 e sanIun) Ayqngd
000 SO'IELY £E°80L'S €L6SLT OL'PSIS IpLe 8TL6S1Z 08'260°Sk psT—————ses U OT ROINNWIIO))
000 000 000 000 000 000 00'0 00°0 " IAUSE SIOAIAING
000 9111 T818¢ : 0TEIE | _09'102 9111 11°19¢°] L908%T soueinsuy Aiqesiq
000 000 000 000 000 000 000 000 “aoueinsu] yuswkodusury
000 19511 O1'L8Y'S - 0F'z68'y 09'19T°¢ 69°PP9°1 ¥T'996°81 ¥9'90b°CE T SU] UOISIA 99 [BIUS( S99Kojdug
000 6£°689°67 8P TIR'611 8E408°901 00'PET'S8 6L79L°€CE OLLLE'9LY #1°089°158 PR ey ‘soueInsu] yijesyy ssakorduy
000 79°50€T 90'99Z°TC 1E0pE'S1 6£'691°21 SSE6EL 1€921¢8 YT LS TR sty sane e 099G [RI00G
000 00°'1€EY PP E9ELS TT8OP O 9r°0z8‘ee STIP9'61 | LS86TPTT PSTTELE Juswamey ssadordwgy
000 99°801°'1€ 69'886°L6T 9EPLED0T LET9S091 TS8P 601 8ETO8PLIL 88°08€VLET : G "'saueeg
ASNIIXT NOLLVILSINDAQY
000 06'862°9¢6F 9Z'150°€8L°8T €0°€10°190°01 6TTHITIL'S 6L ELTOEE Y O1'S6¥8€T'T LEPLL090°9S T anUAAYY (B0,
000 , 000 00°0 000 00°0 000 000 00°0 awoduy] B [E10L
000 000 000 000 000 00°0 . 000 o000 ttestemaneey tuswdmby jo resodsiq uo ss07 10 ULeD
000 000 00°0 000 000 | 00°0 000 000 e - *""S9LI2A00Y
000 000 000 00°0 000 000 66¥9L'3BLT 66'79L'88L°T * T g1d1o00y] STOSUR[[AISIY
000 000 000 - 000 , 000 000 L10EL 6P 11°0EL'6bY AML0D] JSILJUY
000 ’ 06'86Z°9€6't 9Z'150°€8L°8T EOET0IS00L - 6TTWOTIL'S 6LELTOLE 000 LT6LTTTY'ES UL - ANNAATH
HIOM ANE €N gHN oy SMAY OaH TVIOL
(sxeqoq)

T10T ‘1€ 199303 SUIPU SYOJN IATBM],
asuadXy pue snusAsy JO JUIUIEIQ
AITOHLAY OArdd FIV.LS JH0A MAN



—

09°1IS"LIP'E “SHAYASTY (10 NOLLONATY) OL NOLLIQQV LaN

—— i

LLTOT'EV9TS s QNG XA ALMOHLAY TVIOL

: hﬂ-hmwn—hﬁ| D PR Uwﬂaﬁmvﬂﬁbﬂwﬁbmm.ﬂwn—a

' 96 bR 162 o a3reyD 1qo(T [BI0L
ﬂﬂmﬂ%‘l .:....:....::::::.::..:..........wHMDU aouenssf ﬂcom
000007 e e 3NGT 1000] U0 90 F0IAISG
WN. ﬁwvamﬂm.N nrrarreetretivsrranEans ..wd.._.—uimu_w,.?O mﬂcom uo uwo._uu:—

SHSNAXA IDIAYAS Lg3d

PEEIZSENY SE€68°997 89°T66'60L 1 ﬂ.m%_ma.m 80°01L°886 1£'618°9¢€E £0°€01' 10 PLLEF'8L9°0T g 79 1SU009y ‘qeysy (B0
@@.N@mamm 000 ] .vm.mmv_nm 000 OOG , 000 0070 cmwﬁwd.v L P PRy 1500 «.-On—n—zw :&ﬁuﬁ uou_.o.-nm
L3OI8ZET 8L°TLI'99 9€°001"0L LTI86°E01 $9°802°'€S " BPPI8LT] L¥PS1°T6 LRTSS L Bl e e salpmg Supasuidug
E1I'1€6°L6 000 010501t 000 000 000 000 £T'186'8ES 1507 uosiatadng 10afog
L9°066°8¥9°'E 9L°8L9°E81 " SYLIFE09°6 L6'LTY8TOT 79°657'816 Z0'ES6'161 95°876'80¢ SO'9ZIP8891 - 1507 UoBdNISUOY) Jo3lo1d
19°81L°0C 187 1+0°LT £5°819°685°1 15°68+°908 8'TPOLI I8 1#0°L1 000 60°TS6°LIP'T 150D udisa( Joaloig
i AIV4Ed 30ardd AYVNIQIOVILXE

ANV NOLLONIISNODTY ‘NOILY LI TTaVHAA

19°LyS9TL'] TEOII0LTT 20°S12°TI8%9 S9'LOY'SI9Y 61 T9L°LEOE 8L EEI°108°T Lt'889°168 vO'P98°bP 18T sasuadxy BuneiadQ [e10L

8T'CE6'LEY] 1€ T8LTET 87°08T°66 ¥8'81LSTI 60°06Z 701 I6'€SS" LY $T90E°6£T $6'59898FT SONIATING/AINOA NOILVIOTIdAA
000 09°11¥s- 80'9P9°6¢~ 81°796'FL- 0805911~ SEFITRL S908T Y- 99'$91°7ST- s gBesy) juswdmby-joofo1d 1ende)
yTThYET: FITI8L: 18711576 TE091°LS- $EES6RE1- $8'L90°9Z1- o'TIE0LE- 65'895°88L" A U "198]30 Axe[eg joafoig [epde))

L8'PLI SE'960°T9L FIP99° €16 IV THP e8L' TI8SS PRI ¥2'086'791°1 £0°9€6°010°1 S1°TELOIRL meseeggadxy oouruduIely % Sutssurduy [ejo],
000 01'620°¢ 79'110%T £2'920'8 TLETF'6 6L709°T 0085t 9P'ESS'ST T e osuadxg juawdinbyg
000 0T'LIEYY 0LP6ET SEE01'T S6'60T°T 0T P68°T 8F90€y 88'67T'61 asuadxg 1YI0
LRPIT LTTLE'YS 68'PY6THL L8'90E'9LT 6b'¥¥9°08 £6'8P8°YL 88°606'C1 0Z'TrL'ErS I rreeeeegpday pue S0URUSIURI
000 LO'LST'S ST'6¥1°91 9070812 17 EETv1 SEYES'EL 651ZTL £L°505°18 e rersieLaley pue sanddng
000 SI'LLLR PLTEV'LYL 6v'685°8 8SOLL'SL L8VEL'G 66'S6 78°008°6¥T i S3JIAIAG [BUOISSIFOI]
000 LOLSEYT 0T'TT06S 69'985cy 1LLyL9T £L°695°TE . LS'TT6 LE'T0T'L8L ‘9oueInsuy uolesuaduioy) s1aIom
00°0 000 000 - 000 000 000 000 000 = T aoURINSU] [RIOIOWIIOD)
00'0 0L'0L8'LT 96°€8€°79 8C'TRITL 86'789°C¢ TOLLT'6T 0070 P8 LEEPTE : saninn dlqng
000 18'65S L8'€00°T EPSL L1882 §9°ZeS $6'678°7 LL'Y9¥9 - SUONEOUNLLLIO.)
000 000 000 . 000 000 00°0 000 000 "+]Jouag SI0AIAING
000 TI'8ss SLLEYT 6Tl 96'268 65'$00°1 LL6LS 19'216'S w5 QoueInsuy Aiqesiq
000 000 1v0zy 000 000 000 000 1702y sduemsu] Jusukoldwauy)
000 L9°1ES°8 8T LT #5891 1€°6LYT1 9L 18€'1 1 9€'68%°9 T8670°CL “SUL UOISIA 29 [Bjua( seako|duy
00°0 89°S16'861 11°STS'SLy OF EELELY LSLIEL6T £IESE°96T TTPSH'90T 11°668°8v6°1 = dueInSU] Yijeay ssako[dury
000 75'995°97 ST'P80°09 06'226°LS 66'8L8°8€ 79°658°1¥ PTEITOP T5'528°$9T e Ajumaag [eog
000 £3°688°€S 8LLE0STT SSPPO°0ZI 80°T8€'SL LS 19438 LS'ETTLNI 8688519 | uswainay seako[duy

000 91b9S EVE €F'65T018 11'L6T08L 09°01$°€1S £€97585S I¥'SPE919 F0'E0S TTE 2 “SaUeles

: ALNIVIN ANV ONTHAANIONT

HLOM G - 98N gHA et AMAY OUH TV.LOL




NEW YORK STATE BRIDGE AUTHORITY
STATEMENT OF REVENUE AND EXPENSE
TWELVE MONTHS ENDING DECEMBER 31, 2012

(DOLLARS)

REVENUES:

TOIl REVENUE. ...vvererrereersersrenssesrrssnsssenssatsssonssosnnessssanns 53,822,279.27

Interest MCOME v ssimsmsmsissvoivsssmpsivpasesvsisivsesias 449,730.11

Miscellaneous RESEIDS .o vussminsmsissivarisiscii 1,788,764.99

R eCOVEIes cvimssvsmsponsdiniiionsbasioscrsonsvasnines 0.00

Gain or Loss on Dlsposal of BEquipment...cossvisss , - 0.00
Total ReVENUEs cuasimsssnisssdsinarmms sty 56,060,774.37
OPERATING EXPENSES:

AdmmIStration.: s ceuamuenibog ke s P - 5,654,327.62

IO e nosccammmns o susmmngassssesolsbemuses . 13,227,612.56

Engineering and Maintenance............ccocovereverrrararerennne. 7,816,792.16

Capital Project Salary OffSet. ... nsisovesorsios -788,568.59

Capital Project Equipment Usage...........cccocvueunneen -252,165.66

Depreciation Equip/Buildings.............c........ LW 2,486,865.95
Total Operating BXpenses.. e msemsmmmmsersonmons T — 28,144,864.04
REHABILITATION, RECONSTRUCTION AND .

EXTRAORDINARY BRIDGE REPAIRS.................. 20,678,431.14
DEBT SERVICE: |

Interest 0N BONdS......ccvoiieiirreeiemneiiicnieecenicnnnens : 2,925,461.26

Sgrvice Fee on Debt Issue:. .o visisommnsnminasvmeiss 2,000.00

Bond Issuance CostS........cccvvvureinninnnns T 1,364,363.70
T O] DBt S OEVICR . iessiiis i e AR 4,291,824.96
Arbitrage Rebate EXDENSeuussisisssssesmssnssssorssissosorss -471,857.37
NET BOND ISSUANCE COSTS.uicuissmsissrisivssinnsavsssss 0.00
TOTAL AUTHORITY BEXPENSES.:..ccummmmmmapin 52,643,262.77
NET ADDITION TO AUTHORITY RESERVES........ 3,417,511.60




NEW YORK STATE BRIDGE AUTHORITY

TRAFFIC & REVENUE COMPARISON REPORT 2012 - 2011

12 MONTHS: JANUARY - DECEMBER 2012

TRAFFIC 2012 % 2011 % + (-) - % CHG
RIP VAN WINKLE 5,307,900 '9.09% 5,206,968 8.96% 100,932 - 1.94%
KINGSTON-RHINEGLIFF 7,711,134 13.21% 7,757,238 13.35% (46,104) -0.59%
MID-HUDSON 13,785,044 . 23.62% 13,743,605 23.65% 41,439 0.30%
NEWBURGH-BEACON 24,682,092 42.29% 24,728,728 - 42.55% (46,636) -0.19%
BEAR MOUNTAIN 6,875,130 11.78% 6,675,892 11.49% 199,238 2.98%
58,361,300 100.00% . 58,112,431 100.00% 248,869 0.43%
REVENUE 2012 % 2011 % + ( -A) % CHG
RIP VAN WINKLE $ 4,330,274 8.05% $ 2,957,143 7.94% $ 1,373,131 46.43%
KINGSTON-RHINECLIFF $ 5,711,642 1061% $ 4,050,269 10.88% $ 1,661,373 41.02%
MID-HUDSON $ 10,061,013 18.69% $ 6,881,123 18.48% $ 3,179,890 46.21%
NEWBURGH-BEAGON $ 28,783,051 53.48% § 19,899,262 53.43% $ 8,883,789 44.64%
BEAR MOUNTAIN $ 4,936,299 _ 917% $ 3,453,916 9.27% $ 1,482,383 42.92%
$ 53,822,279 100.00% $ 3?,241 713 100.00% $ 16,580,566 44.52%
TRAFFIC: JAN-DEC 2012 - 2011 REVENUE: JAN-DEC 2012 - 2011
30,000,000 $35,000,000
25,000,000 $30,000,000
$25,000,000
20,000,000
$20,000,000
15,000,000 2012 ki 2012
%2011 $15,000,000 W 2011
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PREPARED BY: DANIEL PASSES
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