New York State Bridge Authority
Audit Committee
Minutes February 6, 2007

The New York State Bridge Authority’s Audit Committee met at the Authority’s Headquarters
in Highland, New York, at 12:30 p.m. on February 6, 2007.

Those in attendance were as follows:

Walter A. Paradies, Commissioner

Carl G. Whitbeck, Jr., Esq., General Counsel

John R. Sewell, Treasurer and Internal Control Officer
Bob Russo, Director of Administration

Barry Mickle, Internal Auditor

The Committee reviewed and approved the minutes of the previous meeting held on November
7, 2006.

The following matters were discussed at length:

(1)  The Committee discussed the recent Executive Orders, as well as the Public Authority
Accountability Act.

(2)  The Committee recommended that the Chairman appoint a second member to the Audit
Committee now that the membership of the Board has expanded.

(3) The Committee also recommended that a second member be appointed to the
Governance Committee and that the Governance Committee commence to meet not less than
quarterly.

(4) The Committee discussed the commencement of services of Toski Schaefer & Co. as
the Authority’s new outside auditors. They have made themselves familiar with the
Authority’s procedures and will be commencing the audit on February 19, 2007.

(5)  The Committee heard from Barry Mickle, Internal Auditor, who advised that the journal
entries for year end will be completed shortly and that his office will be prepared for the audit
commencing February 19, 2007.

(6)  The Authority received notification from the Office of the Comptroller of the State of
New York that they would be commencing a follow-up audit to their 2004 report. Mr. Sewell
reported that the Authority has complied with all of the recommendations of the earlier audit
and that we are prepared for this follow-up review.



(7)  Bob Russo reported concerning the drafting of updates for the Policies and Procedures
Manual which include some new policies and existing unwritten policies, especially with
respect to security, data protection and backup. Mr. Russo has also communicated with
Francine of the

(8)  The Committee also recommends that the Board adopt a “whistleblower” policy and
also adopt an indemnification and defense policy. The Board should also consider adopting a
new ethics policy in accordance with Governor Spitzer’s Executive Order. The Committee
will review this matter further at its next meeting.

The meeting then adjourned.

Respectfully,

Carl G. Whitbeck, Jr.



